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Ohio

historic preservation tax credits

* Federal and Ohio program

= Tax credits on value of Qualified Rehabilitation
Expenditures (QRESs)

» Requires property to be listed on the National
Register of Historic Places or in a National Register
Historic District

» Can be locally-designated for Ohio program

= Rehabilitation work must meet U.S. Secretary of
Interior’s Standards for Rehabilitation

» Tax credits received upon certification of completion



Oh - Development
1 Services Agency

federal historic pres

\_A_I_Ig

L/a
Lo
1‘1
N
.\

= 20% tax credit
* Non-competitive
" Property must be income producing
» Excludes condos and single-family homes
» Must undertake a substantial rehabilitation
= No annual program or per-project cap

= Administered by Ohio Historic Preservation Office in
Ohio, in coordination with the National Park Service
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ohio historic pres. tax credit

= 25% tax credit
= Competitive
* Bi-annual application process

* No income-producing requirement, but projects
scored based on economic impact, project
readiness, local support, and location

= $60 M annual allocation and $5 M project cap

» Administered by Ohio Development Services
Agency in partnership with the Ohio Historic
Preservation Office
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Ohio | 2ot
_brownfield revolving loan fund |

* Funding Source: US EPA

» FEligible Site: Real property not under environmental
enforcement actions with documented
contamination greater than EPA standards.

» FEligible Applicants: Anyone*
* No match required

* No application deadline
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» Max loan: $1 million asbestos/$300,000 petroleum
» Maximum 2% fixed-interest rate

= Up to 9 years to repay

» Deferred repayment period of 1 year

* No penalty for early payoff

* Local Government and 501c3 borrowers are eligible
for 50% principal forgiveness for petroleum
remediation projects



Case Study

1 o 4 .I’I{. H;"-i*'-'— :
[ i A |='=1 '- :Ldin‘ |

llml " " ANUE
fiae o Ill ¥ s

7

4 iIe deve]-op 11lg
fy@ungsjowm—




Development
Services Agency

i ‘ Erie
| Terminal

Ao B
/k/"“#/ LS . = 2 UL Building



http://business-journal.com/clients/business-journal/4-2-2010-7-28-52-AM-8217827.jpg

et

... .___..._meﬂ....... |
e

o L3

o]
— -

i
..

7 W | _ f
Javia _
rrad b H] il
: [ e Xy, .....! e
-.| .ﬂ..r..wl..l% .....".--..". - i |

L

=
x
£
e 'l .
BT - .l-.m i
i .

- .

=y
-m
THHHT

| el







>
o
=
@
oD
<
»
@
2
>
o
@
w

Development

Ohio













-

]






- Development
Oth Services Agency

After




- Development
Oth Services Agency













=3

g L]
B\
A
,___ fuﬁh_

=
,.”z f’
N LY

|

- o R,

= ,%.__H‘
o

330-743-5287

DOWNTOWN
Call #
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Thank youl!

Contact :
(614) 995-2292
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